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The Impact of Disclosure of Exchange Rate Risk on the Relationship between
Perceived Audit Quality and Market Value of Shares in Companies Listed on
the Egyptian Stock Exchange. (An Applied Study)

Abstract :

Objective: measuring the impact of disclosure of exchange rate risk on the
relationship between perceived audit quality and market value of
shares in companies listed on the Egyptian Stock Exchange.

Design and Methodology: The researcher relied on the content analysis method in
examining the financial reports of a sample of (82) companies listed
on the Egyptian Stock Exchange during the period from (2019-
2023), and the sample observations amounted to (352) observations
for the purpose of testing the research hypotheses, and some
appropriate statistical methods were used and applied through the
(Spss) V.24 program in analyzing the results and testing the
hypotheses.

Results and Recommendations: The results indicated that there is a statistically
significant moral effect of disclosing the risks of changes in
exchange rates on the relationship between perceived audit quality
and the market value of shares. The researcher also recommended
that managers and officials of establishments should prepare
strategic visions to confront the risks of exchange rate fluctuations,
so that neglecting to deal with these risks does not lead to direct and
indirect losses, in addition to the need to focus on the factors that
activate the perceived audit quality in order to ensure the quality of
financial reports and rationalize investors' decisions, due to their
impact on the market value of the company's shares.

Originality and Scientific Addition: The research is one of the first Arab studies
that addressed measuring the impact of disclosing the risks of
changes in exchange rates on the relationship between perceived
audit quality and the market value of shares in companies listed on
the Egyptian Stock Exchange, in addition to providing an applied
guide from the Egyptian environment in light of the interests of the
parties concerned with the research variables, which may contribute
to supporting and enhancing the vision of accounting and auditing
in this regard.

Keywords: Disclosure of the Risks of Changes in Exchange Rates - Perceived

Audit Quality - Market Value of Shares.
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