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Abstract:

The research aimed to study and test the effect of investors '
sentiments on future stock price crash risk, in addition, the study
investigated the effect of financial reports opacity and the COVID -19
pandemic as moderating variables on the previous relationship, by
applying to 53 non-financial companies listed on the Egyptian Stock
Exchange during the period from 2017 to 2022 .The study found, in the
light of the basic analysis, that there is a positive and no significant
impact of investors 'sentiments on stock prices crash risk <in addition to
increasing the strength of the positive effect according to financial reports
opacity, as well as the relation doesn't varies with the COVID -19
pandemic crisis. Finally, the research concluded that there is a significant
effect of the annual average weekly return rate <and that there is no
significant effect of the size of the company, as two control variables, on
stock prices crash risk .This result was reinforced by conducting
additional analyzes.

Keywords: investor sentiment, stock price crash risk, financial reports
opacity, COVID -19 pandemic.
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