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Abstract:

This Research addresses the problems of recognition, measurement and
disclosure, which are concerning with special purpose acquisition
companies (SPACs), by adopting analytical methodology. This research
include five sections; first section deals with the conceptual framework to
the (SPACs), whereas second section addresses the accounting problems
which are related to the SPACs by adopting the view of the superior office
auditing such as Ernest and Young “EY” and Deloitte. The third sections
includes formulating analytical view to the accounting problems which are
concerning with the applying of IFRS3 “ Business Combinations “ ; this is
because it is most closely related to the SPACs. The fourth section of this
research includes the U.S vision which is related to the development of
disclosure in SPACs. The fifth section deals with the reality of SPACs in
Egypt and its expected obstacles. The main inductive Findings of this
research is determined in formulating set of accounting problems based on
the view of superior office auditing and empirical researches related.
Eighteenth accounting problems are determined based on professional
prospects divided into three categories recognition, measurement and
disclosure. It also reached to derive relevant problems from the main
findings and signals which deductive from the empirical researches; these
issues mostly revolve around how to apply methodology of the fair value by
objective way. Especially which are concerning with intangible assets.

Keywords
Special Purpose Acquisition Companies (SPACs), International Financial

Reporting Standards (IFRS), and Business Combinations.
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