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Abstract

The research aimed to measure the impact of the application of the
insurance contract standard (IFRS:17) on improving the quality of financial
reports for companies. In order to achieve the goal of the research, the
researcher presented previous studies related to the topic of The research
also dealt with the reasons for issuing the insurance contract standard (IFRS:
17), its objectives and scope. And the requirements of its application related
to separating the components of insurance contracts, aggregation,
recognition, measurement, presentation, and disclosure. Accounting for
insurance contracts and their expected effects on the quality of financial
reports measured by the quality of accounting information The profitability
quality, the degree of accounting conservatism, and the researcher relied on
a modern approach based on a combination ofThe inductive and deductive
approaches to testing research hypotheses where a field study was
conducted through accreditation On a list of a questionnaire and distributed
it to a sample of the important parties in the subject of the research, and the
researcher used the basics The appropriate statistics to test the research
hypotheses.

The study concluded that there is agreement between the opinions of the
research sample about the availability of the elements for applying the
standard in the environment. The study also discovered a strong influence
relationship between the standard's application and both the quality of
accounting information and the quality of profitability, as well as the degree
of accounting conservatism, which leads to improved financial report
quality.

The study recommended the need to develop the Egyptian Accounting
Standard No. (37) as amended in 2015 in line with the Insurance Contracts
Standard IFRS: 17) in keeping with the changes in the Egyptian
international business environment.

Keywords: The Insurance Contracts Standard (IFRS: 17), the quality of
financial reporting, profit quality, qualitative characteristics of accounting
information, accounting reservation.
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