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Abstract.

The problem of external indebtedness and its impact on economic development
has occupied the international community in various eras despite the solutions
that were presented to address it and reform the policies of international
institutions,but they did’t find permanent solutions ,which led to thinking about
new Grouping.

This study aimed to explain the economic effects of the BRICS Grouping on
the international monetary system and Egypt during the period from 2007 AD
to 2020 AD, based on the analytical and inductive method.

The study found that with the occurrence of successive crises, the last of which
was the global financial crisis and the emergence of some imbalances in the
international monetary system, which led to its inability to achieve its goals and the
failure of this system, which led to the emergence of new groupings such as the
BRICS, which led to the decline of the dominance of the dollar, and to confront the
restrictions that It is imposed by the current international monetary system. The
most important characteristic of the economic behavior of the countries of the
assembly is the resort to trade methods among them through a different system of
international payments that depends on the local currencies of each country, and
allows trade exchange away from the current system of international payments in
which the dollar dominates the pattern of international trade. By studying the
economic effects of the BRICS grouping on Egypt, it became clear that Egypt's
obtaining the BRICS membership could bring several benefits to it, such as the
high volume of trade exchange, high growth rates and its political independence.
The intra-trade between the BRICS and the countries of the world showed the
extent to which those countries benefited from their accession to the grouping, and
thus Egypt could benefit from that experience<The impact of the Corona virus
crisis on the economic performance of the BRICS countries was mixed, and the
assembly did not take any initiative against the crisis, which showed the lack of
integration between those countries. The study recommended that when thinking
about getting out of the dominance of the dollar, this should be done gradually. The
BRICS countries should strive to achieve integration in their economies and
positions in order to march on their path towards leading the global economy. It is
imperative for Egypt to think seriously to join the grouping, and its joining the
assembly gives it the opportunity to advance the Egyptian economy ,and reducing
the dominance of the dollar on the Egyptian economy.

Key words: external indebtedness, international monetary system, SWOT model,
BRICS Grouping,Egypt.
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