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Abstract:

The study examined the role of blockchain technology in increasing the
external auditing effectiveness as a mechanism of corporate governance by
focusing on the role of blockchains in increasing the effectiveness of
corporate governance in general, and the external audit in particular. The
sample of the study was selected randomly, and a sample size was 172. An
experimental based questionnaire was sent to auditors, accountants, faculty
members and graduate students to answer study questions and test its
hypotheses.

The study found that the external audit has been affected by the
application of blockchain technology in many matters, which are the
provision of a digital ledger based on a database-based Blockchain instead
of the general ledger, the automation of many processes, the transition from
continuous auditing to real-time auditing (Instant review), creating future
jobs, tasks and new skills for auditors, such as reviewing smart contracts,
providing administrative consultations and necessary analytical studies in
light of the application of this technology. This study confirms that the
potential change in the auditor's role has a significant impact on increasing
the degree of information transparency, reducing agency costs and
asymmetry of information, which leads to an increase in the effectiveness of
corporate governance.

The study recommends the necessity of seeking to apply blockchain
technology in the various sectors in the Egyptian environment and trying to
benefit from the advantages it achieves, holding programs and training
courses for accountants and auditors on modern technology and its
applications and how to deal with it, the trend towards more research on the
impact of technological development on the accounting and auditing
profession, Working on developing work methods and procedures in
organizations in line with the conditions of modern technology.

Key words: Blockchains technology, external auditing effectiveness,
corporate governance.
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