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Abstract
Most countries borrow from abroad, because they suffer from low rates
of domestic savings, and insufficient savings available to finance the
investments needed for the development process, and thus the borrowing
countries are indebted to the outside world, which contributes to increasing
the burdens arising from external borrowing for these countries. Therefore,
the researcher goal in this study to study the economic effects of external
borrowing on the economies of the debtor countries, The importance of the
study stems from the fact that external borrowing creates many problems
represented in the burdens arising from external financing in the coming
years, represented in the installments paid and agreed upon in the contract
to the creditor, which includes interest payments, and principal payments,
Countries at a certain time, but it causes many problems and crises that
may have undesirable consequences, if countries do not use those loans in
the production, manufacture and development of new sources of financing.

Keywords: External Borrowing, Development, Economic Effects, Debtor
Countries.
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