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Abstract:

This study seeks to know the extent to which the “COVID 19 virus”
pandemic is related to the debt of the International Monetary Fund, as well
as to know the challenges facing the path of economic recovery, and due to
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the outbreak of epidemics, viruses and the repercussions of the crisis, the
government has been forced to digital transformation to fill the digital
business gap, and it has replaced many meetings and conferences with video
meetings about After (Online video conferencing), and other virtual forms
of communication. The study found results, the most important of which are
the negative aspects of the International Monetary Fund, which are limited
to, calling for the implementation of the economic reform program and
forcing the government to reduce expenditures by some austerity measures,
such as canceling restrictions on exports and imports, government support,
raising taxes and reducing the national currency, inflation, renewed poverty
and social marginalization. Unemployment and job losses increased due to
the privatization of public sector companies, unjustified loans and the
absence of priorities for using borrowed funds. The study also concluded
results through which it was clear that the International Monetary Fund’s
loans to Egypt increased by 55 percent on an annual basis in 2020 to reach
$20.4 billion. 2009/2010 to 1369.9 billion pounds at the end of 2018/2019,
and it is estimated in the 2020/2021 budget, about 1713.2 billion pounds.
While the value of revenues increased from 268.1 billion pounds to 941.9
billion pounds, and about 1288.8 billion pounds during the same period,
which led to an increase in the deficit, as the total deficit in the state’s
general budget rose from 134.5 billion pounds in the 2010 fiscal year. / 2009
to 429.9 billion at the end of 2018/2019, despite the decrease in the ratio of
the total deficit to the gross domestic product from 10.6 to 8.2% during the
mentioned two years.
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International Monetary Fund - The World Bank — Debts - (Covid 19 virose).
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