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Abstract

The study revolves around financial inclusion and the extent of its
importance in developing performance mechanisms in the state’s
general budget according to the Government Financial Information
Management System (GFMIS) in Egypt, as the application of the
GFMIS system in the electronic budget works to tighten financial
control in exchange operations and rationalize public spending in the
state’s administrative authorities. The government is trying to take
advantage of the policy of financial inclusion by using information
technology in the transition towards an electronic budget, to activate the
role of financial control and to evaluate and control the government’s
performance through the electronic financial information system to
develop the financial performance of the state’s administrative
authorities and reduce the deficit in the state’s general budget.

In view of the insufficiency and permanent deficit in the
performance of the general budget, the applied study was conducted on
a ten-year time series of the financial statement of the general budget of
Egypt for the period from 2012/2013 until the estimated budget for the
period 2021/2022, through the rates and values of the statements of
public revenues, public expenditures and the state’s general budget
deficit , with the aim of measuring the essential differences for the
application of financial inclusion on the foundations of the electronic
budget to develop the performance of the state’s general budget in
Egypt.

The study concluded that there are fundamental differences for the
application of financial inclusion on the pillars of the Government
Financial Information Management System (GFMIS) with regard to
rationalizing the state’s public expenditures and reducing the state’s
general budget deficit to improve the performance of the state’s general
budget in light of the current application of electronic budgeting in
Egypt. However, it still requires more technological transformation,
especially in the systems of public revenues, due to the incompleteness
of the financial inclusion system for the components of public revenues.
It recommended the need to use financial technology and electronic
means within the financial inclusion system under the supervision and
implementation of the Egyptian Ministry of Finance.

Keywords: financial inclusion; electronic balancing; Government
Financial Information Management System (GFMIS).
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