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Abstract

The future vision of the accounting and auditing profession requires

strengthening the role of the external auditor in performing his task, in order

to keep pace with modern trends in accounting and auditing. The study

problem focuses on the modern challenges facing auditors in managing audit

risks to provide reliable assurance services. With the aim of issuing an

independent standard governing performance that depends on the essence of

the professional work of the external auditor, followed by a long-awaited
modern professional law regulating the accounting and auditing profession
in Egypt.

The study dealt with the role of the external auditor and the standards
governing his professional performance, with a description of the nature of
audit risks from concurrent risks, control risks and risks of non-discovery. It
has a direct impact on audit risk management, and that developing the role
of the external auditor in accordance with these standards enables him to
manage audit risks within the framework of an integrated scientific
approach.

Keywords: auditor - audit risk - audit risk management.
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