dalil Jth (b g SN B el il g adl g
~£ 334 G N s

Jss Y <X
) e jpas dm () dadia dana saal
IaY1 agledl y Slai@Y 4K AW bl ol B3 e
LM &g 3 dadta SV A giiall Ay al 2ol

\‘U\iLS=|_)..1-—F@/Jg!hgwahaﬁjlujaujﬁqs&&mmi._\(‘]
COVAAEYAAY 1S L —JﬁJJLMLgQ_qJL_ﬂ}”HHLA;\‘!AA-
Sl asaiic vavy—yayy e T nad i daala e dgalaall b ST
F A= da gkl 3—-—._.____;‘,_)..]1 dmalall aeal o, Lla sy s g aliatiiyy

- A Y bt b e —~ S

a._n.,;,.za@_a,.:na_:.ﬂ,usmumwus,b_;.s“u.gr._,g.;,-.a.__... 3(**)

00 I8 b a5l Jaall e (14A4 ple = Luih = L glisally 4 lalt DN

G- 3 pad, gL polall and g Lz i Wl Jansy ¢ S2¥y 3 al
S e B A oy gk B daala ~ 3y p—lall y Slaaiy)



e i a2y s jaia dae sanb 2m a3 padS oY Allamagaal ]t L g SISl el ey afl

pa——ala

Sl wigal ala e S TN TP S R JVOR [ S R s
5Lt 5 gisall 2itaiy ek An i g Al S Ayl Diand O s b puan aghdl
o_anae Laila & il § guis 5o S alils g m).&l;)a_js;é;iusyﬂ E P
CSRYH S g oS o SN Ay b AR da 2 Cudia] S - onalal ks
o e ) el e al A e @ A
pia 3l G lgagan S oty Lgae anlalt L guas Agoboaify | il gsledind
O cdelil Jgall Al Gigb g e B s e Jad e adabl s i Al
b o aamad Adlalt dom il b o Ledaant e el g
T e Mad o e Aa¥h Oal Dey (g AT ) g S0 DL Ay
il i AR Ay S N e phlaey g S T Jayh s Y
saall ekl Cdadd (e 5 Ay dagy i uaie Koy Sl pall dssliasdl
e Aflal D sals 0 W RO U7 QUC HRC L QR W LI B ¢ il s
e A jaalt W AG  E S oy oW IS ¢ facadl i B 2300 Aaaiidl Jgalt
I N e e e o
el AL abedl

Abstract

This study is an attempt to reach the best possible formula whereby
financial transactions are being conducted. Cash currencies have always
been consistent with the level of development coupled with economic and
technological complexities in societies. The roots of any monetary-related
concern can, in most cases, be traced to two main critical sources, viz., the
degree of trust in the medium of exchange in light of the standard of
technological capacities that have been employed to prevent its forgery: and.
secoudly. the simplicity of use of this medium of exchange and its capacity
to accommodate economic transactions, particularly those relating to the
ever-varying and constantly changing financial ones.

The study is concemed with furnishing an answer as to whether
developing countries will continue to use existing traditional means of
exchange. or. will consider resorting 10 advanced clectronic formulas.
namely. e-cash in the future. in order to furnish a feasible answer. the
research has been divided into two parts’ the tirst v the one hand seeh
justitication for the prospective sw itching 1o ¢-cash transactions. The second
part, on the other. tackles issues pertaining to the overal] economic
infrastructure in developing couniries, with all its variables. with a view to
creating an environment that is capable of absorbing continuing new
developments in their national ecopomies. In that, the ultimate objective 1s
to guarantee safe and secure financial transactions that are in harmony with
those used in well-advanced and highly developed countries. The new
anticipated challenges that might be encountered in the wake of the
prospective  process of commercial exchanges imposed by e-cash
iransactions worldwide have also been examined and studied.
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